
Kidder, Peabody & Co.
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Government Bonds
Investment Securities

Foreign Exchange
Letters ot Credit
Investment Circular

on Request

Correspondents of
BARING BROTHERS & CO., LTD.
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14 Wall Street
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Ohio Municipals
Tippecanoe City, 0.,5%

Waterworks and Elec. Light
1926-1934

To yield 4.85%

Hanging Rock, Ohio, 53 _>s
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1924-1946

To yield 5%
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Denver Colorado Springs
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Utah Light &
Power Company

First 5s, 1930
'(Cloned Mortgage)

This is an underlying bond
of the Utah Power & Light
System, and is a first mort¬
gage on important hydro¬
electric generating stations
and distributing lines in Salt
Lake City and Ogden.

Price 98^3
To yield 5%%
Circular on request

WC.Lan§leyS Co.
Investments
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sUGAR,ECURITIES
Central Aguirre Sugar Co.

Capital Stock
Yielding 7.40('o

Fajardo Sugar Co.
Capital Stock

Yielding 6.65%
Great Western Sugar Co.

7rc Preferred Stock
Yielding 6.50r"c

In our opinion these 3lock' represent
Ihe btil value in sugar securities The
'omponies art in strong financial con-

diiisn and hate no prior securities.

W Complete description on request.
*
FARR & CO.

New York Stork Rtrhan««
ISI Front Ht. 'Cor. Flnei

Telephone ..'ohn «42S
¦I

FINANCIAL NEWS
AND COMMENT

Professional Traders Press
Stocks Lower at 'Time Due

for Reaction.*

The sizable reaction In stocks yes-
tcrday occasioned little surprise as It
was generally appreciated that the tech¬
nical position of the market warranted
the change. Nevertheless, sentiment In
Wall Street was no less cheerful than It
has been since the strike situation
started to clear up last week and all
fresh news developments tended to In¬
crease that confidence.

Progress toward a settlement of the
railroad strike was entirely satisfactory
to Wall Street, although the roads ap¬
parently are suffering little embarrass¬
ment from labor troubles now. Eastern
roads have been able to arid 3.000 men

to their shop forces, the greatest accre¬

tion since the start of the strike. The
Western roads likewise are fast getting
their men back. A report received from
the West said that 150 of the old shop¬
men of the St. Paul road applied for
work yesterday, of whom only 45 were

needed. Tlif Soo line now has 1,200
shopmen as against 1,800 before the
strike.
As the threat of a general strike in

protest against the Government injunc¬
tion proceedings never was taken
seriously in Wall Street the fact that the
New York Eabor Council failed to vote
In favor of such action did not arouse

enthusiasm.
Trading in stocks was on a slightly In¬

creased scale, but at no time was there
evidence of any panicky liquidation. The
market declined In an orderly fashion on

an average of from 1 to 3 points. The
selling was undoubtedly a test of the
market's technical position aftrr a long
period of expanding values, and pro-
fesslonal traders chose this time to bring
about a reaction on the theory that rcal-
izing sales would in the natural course
of events follow the ending of the labor
controversy.
There were a few strong spots among

the industrial specialties, notably Chl-
cago Pneumatic Tool. Fisher Body, Llg-
gett & Myers and Wilson & Co.

Higher quotations for French and
Germhn exchanges were seen in the
foreign exchange market, reflecting In

mild way the more hopeful view of
the reparations question. Another con¬
structive factor in the foreign situation
was the arrangements concluded with
the French by Hugo Stinnes to restore
devasted regions at the cost of 13,000,-
000,000 francs.
The German bank statement showed

another large increase in paper cur¬

rency amounting to 23.000.000,000
marks. The present total of German
paper currency outstanding is more than
238,000.000,000 marks, or more than 100
times what it was In 1914.
A break In Mexican Petroleum of

more than 4 points was precipitated by
the revival of the charge that the Mexi-
can oil fields were fast becoming ex-
hausted. .Shipping stocks were weak.
being undoubtedly affected by the re¬

ports of a slump in fall travel to Eu-
rope and the recent cutting of passen¬
ger rates.

Tlie cotton market was again under
pressure and quotations were lowered
about $2.85 a bale. Since the publica-
tlon of the Government crop report last
Friday cotton has declined about $12 a
bale. A further relaxation in the money
market resulted In lower quotations for
call money. Pall loans renewed at 4'.j
per cent, ar.d then declined to 4 per
cent.

Reviews of the steel trade made pub¬
lic by the various trade organs disclosed
the fact that production of steel is In¬
creasing while there is the promise of a

still larger increase next week, when
the transportation situation Is expected
to improve. A labor shortage is still
hampering the steel trade.

FOREIGN EXCHANGE.
WEDNESDAY. SEPT. 6. 1922.

GREAT BRITAIN.
Parltv. Wednes- Tues.
$1S648 Sterling: day. day. AUK. .10.

1 lemMd $4.46** $4.17 $4.46",
Cable* 4.46** 4.4744 4.46'/*
Bankers, «" .la. 4.44 4.44H 4 44
Bankers. 00 da. 4.434i 4.434* 4.43H

TIIF. CONTINENT.
10.30 France. cents a franc:

Demand 7.7844 7.64 7 72
Cables 7.79 7.84',i 7.72',i

19.30 Belgium, cant* a franc:
Demand 7.31 '4 7.38' ; 7.54';
Cables 7.32 . 7.30 7.35

19.30 Switzerland, cent* a franc:
Demand 19.00 19 01 19 02
Cables 10.01 10.02 19.03

10.30 lta'y. cents a lira:
Demand 4.3444 4.35 4.30
Cables 4.35 4.35', 4.36',4

23.80 ('.ermany, cents a mailt.
Demand 07«i .07', .07';
Cables 07", .07 , .07';

IC.90 Sweden, cents a krone:
Demand 26.34 26.56 26.47
Cable* 20.56 26.58 28.74)

26.80 Norway, centa a krone:
Demand 16.66 16.65 16.88
Cables 16.08 16.67 16 00

26.80 Denmark, centa a krone ;
Demand 21.43 21 46 2M3
Cables 21.45 21.18 21.45

19.30 Greece. centa a drachma:
Demand 3.24 3.24 3,24
Cables 3.25 3.25 3 25

19.30 Spain, rents a peseta:
Demand 15.52 15.53 15.53
Cables 15.53 15.54 15.54

40.20 Holland, centa a florin:
Demand 38.87 38 96 38 91
Cables 38.92 39.02 38.96

61.46 ttnaala. Cents a ruble:
ion rubles 02'j .0*2'* .02';
:>00 rubles 03 0503

20 26 8it*trls. rents a foil::
Demand 0015 .0014'; .0015
cables 0015 0014', .0015

23.80 Poland, renta a mael::
Demand 0||9 0124 .0115
Cables 0119 .0124 .0115

20.30 Hungary, cents a crown:
Demand ...... 04'; .01'; .06
Cables 01', .04', .06

20.30 .lupo-Slavla. cent* a crown:
Demand 30*; .26', ,28
Cables 50»; .26', 28

19.30 Finland, cents a mark:
Demand 2.18 2 18 2.13
Cable* 2.18 2.18 2,13

20.26 Czecho-Slovakla. rents a crown:
Demand 3.32 3.49 3,28
Cables 3 52 3 49 3.28

19.30 Rumania, cents a lent
Demand 72 .74 .76
Demand 72 .74 .76

$4.40 Turkey, cents a pnufld:
Demand .62.OO 62 00 62.00
Cables ... ..04 00 61 <*> 64 00

FAR EAST.
108.32 Shanehal, cents a taeli

Demand 78.50 78.."41 77 *4)
Cable, 79.00 "9.00 7*.oo

78.00 Hongkong, cent* a dollar:
Demand ...... 58.12',* 58.50 57.75
fable, 58.25 58.75 58 00

48 66 Bombay, rents s rupee:
Demand 59.00 29 12'; 29.12'-,
Cables 29.25 29.37'A 29.37',

49.81 Yokohama, cent* » yen,
1 ternary] 47.95 47 85 47,85
Cable* 18 10 18.00 48.00

HOI TH AMERICA.
32.44 Bio de Janelio. cent# a mllrels:

Demand 13.30 13.35 1.7.30
Cables 13.30 13.18 13.35

42.35 Buenos Aire*. cent* a peso.
Demand 36.30 36.30 56.05
t able* 36.10 36.40 36.15

103.42 Uruguay, cents a dollar.
Demand 79.25 79.V) 79.50
Cables 79.50 79 75 79 75

36.50 Chile, cents a peso:
Demand 1.7.70 14.10 14.30
Cables 13.75 14.05 14.35
CANADIAN EXCHANGE.

Ssw 7"ork funds In Montreal. 62c. premium
>\r $1,000: Montreal funds In New Tork,

,1 sw. .. HI ftfW)

\ discount per $1,000.

\

NEW YORK STOCK EXCHANGE QUOTATIONS
"WEDNESDAY, SEPTEMBER 6, 1922.

1922. 1921. 1920.
Day's sales 989.300 626.235 558.942

? r-Oiosing.., iDlv.l "1 [Open- High-1 Low- fClos-l Net-
High.| Low. Bid. Ask. |tn|.| Sales. lug;. est. eat. lag. iCh'age

192 J. 1921. 1»20.
Year to date 178.412.686 114.877,218 151,524.222>

-1922. <| r-Closlag.., |Dlv.| [Open- High-1 Low-1 L-ios-| Nat
ltlsli.I Low. Hid. Ask. iln|.i Sales. lag. est. est. lag. Ch ug*

81% 43 77 79 ..118% 9% 1174 u% ..1
91% 44% 88% 89 4i

110 101 113 114%
69% 37% 58% 58% 4
42% 29% 40 40% . .

97% 57 70 73 4i54 51% 51 52 3
79% 51 75% 77 % 4
63% 32% 62% 62%
110% 93% 109 110% 71
189 141 185 188% 12
125 115% 124 125 7
14 7 8% 974
30% 19% 27% 28%
61 41 55% 56%
7% 4% 6% 6%

145 126 13S 142 8
74% 58 71 7374
119% 78 118% 119% 7
95% 72 93 94 6
60% 33% 34% 3474
13% 9% 1274 13 i
101% 95% 100 100% 7
40% 29% 35 35%
607* 52 54 56%

123T» 102 121 122 *61
48% 44 47% 48 3!

111 107 111 112 7[
120% 82 118 119 41
8% 3% 674 11
25% 3% 16% 16% J
67% 43% 63% 64 74 ..1

159 109% 156% 157 12'
42% 30% 41 74 41% 31
103 91 105 109 7'
85 % 54% 83 % 83%
128% 114%'12574 12p% *91
169% 12974 164% 165% 121
165% 126 161 % 162 12!
107% 96% 1106 '10774 61
19% 6 18 19 ..1
43 17% 39 40% ..1
3% 2% 3% 3% ..1
98 7874 97% 97% 7!

109 102% 109 110 7
37% 22% 31 31% ..

20% 12% 17 17% ..

48% 36 45% 48 ..

57 47 55% 55% , .

24 10 20 21%
52 29 48% 49%
59% 43 57 57741 4
86 7574 85 86
105 91% 102% '103 6
119 S3 117 118 7,
5% 2 274 2% ..1

1187* 114 116 118 7'
43 % 23% 29% 30% ..

337s 9% 30% 31% ..!
90 68 85% 8574 7
132% 92% 129% 130 7
60% 33% 57% 58
66% 52% 6574 65% 4
63 40 63 64
56% 1974 36 36% i;
36% 30 31% 33

103 90 74 '101% 105 7
8274 55% 77% 7774 5
10% 4% 9% 10
37 19% 34 36 ..!
121%! 100 120

24%
121 8

29 6% 25 ..

24% 5% 20 20%
122% 70 120 121 8
63% 42 60 62% . .

139% 115 135% 136% 10
50 28% 47% 48 2
99% 94 98 9974
34 18 19% 20 ..

8% 5% 6%
33% 20% 29% 30 '683% 68 80 80%
7174
9874

43% 62% 63 ..I
83 94 96% 7

11% 574 8% 8% ..1
66% 58 63 63% 2

151 % 119% 146% .147 10
44 40 41% 42
42% 29% 4074 40%
79% 63% 77 77%
41 74 32% 40% 41%
74% 47% 60%; 61% ! 6
79 54 75 V, 75% 2

500'Adams Exp... 79 79 77 77% i%
2600!AJax Rubber.. 11% 1174 11% 1174 -1- %

11700|Allied C & D. 90% 90% 88 88% . i%
100|All C & D pf. 114% 114% 114 114 . i

2300;Allis Chalmers 59% 59% 58% 58% . %
200.Am Ag Chem. 41 41 40% 40% i
106'Am Bank Note 72 72 72 72 i%
200 Am B Note pf 52 52 52 52
400.Am Br S & F. 76% 76% 76 76 '%

70001Am Can 62%
109%

62%
109%

61%
109%

62%
109%100'Am Can pf.... '%

800'Am Car & P.. 187% 188 187 187%| + i%
100;Am Car & F pf 12474 12474 12 4 74112 4 74 + %
100 Amer Chicle.. 9 9 9 9 . %
900 Am Cot Oil.... 28% 2874 27% 28 . %
100 Am Cot Oil pf. 5674 56% 5674 56% |+ 1
900!Am Drug Syn. 6% 6% 6% 6% %
300 Am Express.. 140% 140% 139% 139% 5%
100'Am H & L pf.. 72 72 72 72 . %

2500 Am Ice. 119%
94

119%
94

117UI11AU %
%900 Am Ice pf 94 94 .

1800 Am Inter Corp 35% 35% 34% 34% . 1
600 Am La F F E 13% 13% 13 13 . %
100 Am L FF E pf '100 100 100 100 . 3%
500 Am Linseed... 36% 36% 35 35% 1%
200'Am Linseed pf 56% 56% 56% 56% . %

74001Am Loco 123 123% 120%!121 -f 1%
2900'Amer Metals.. 46% 48% 46% 48 -4- 1%
lOOiAm Metals pf. 111 111 111 111 + 2%
500 Ani Radiator.. 118% 118% 118 118% 1
1300!Am Saf Raz... 7 7 674 674 %
1000 Am Ship & C. 16% 16% 16% 16% . %
31001Am Sm & Ref. 65% 65% 63% 63% 1%
800 Am Snuff 158%'15S%'157 157 . 2

2200 Am Steel Fdy 42%' 42% 41% 4174 "%
100 Am St Fdy pf.'106%106% 10674 106%i + 3%
800 Am Sugar 81% 84% 83% 83% 1%

11700 Am Tel & Tel. 126%'126%I125% 125% 1%
2900 Am Tobacco... 169 169 164%!166 2%
900 Am Tob B.... 165% 16594' 161 162% 3%
400'Am T pf new. 106 107% 1106 107% + 1%
200 Am W Wks El 18% 18% 1874 18% %
100 AWWE 6 pc pf 39% 39% 39% 39% %

23300'Am T & T rts. 3% 3% 3% 3% . %
8800'Am Woolen .. 9774 9 7 74 96% 97% %
600'Am Woolen pf. 109 109 109 109 + %
200!Am Writ P pf. 31% 31% 31% 31%
lOOiAm Zinc, L&S. 17 17 17 17 . '%
lOOiAm Z, L & S pf! 46 46 46 46 1%

9800lAnaconda 56 56% 54% 55% . %
lOOlAnn Arbor .. 21% 21% 21% 21% . %
200!Ann Arbor pf.1 49% 49% 48% 48% 1
600|Asso Drv Gds.. 57% 57% 57% 57% 74
200!As Dry G 2d pf
2300lAtch. T & S F

85%! 85%' 85
103% 1103% Il02%

85
102%

+ %
%

600!Atlantic C L.. 11774 11774 116 117% %
100'Atlantic Fruit. 2% 2% 2% 2% + V,
100: Atlantic Ref pf 117%I117%'117% 117% + %
2000tAt. Gulf & W T 31 31 29% 30 Hi
2100]Austin Nichols. 3174 3174 30% 31% "h
100 Austin Nich pf 8574 8574; 85741 8574

13174!12S%'129T4
-f- %

18700 Baldwin Loco. 131% 1%
5800!Bait. & Ohio... 58% 59 57% 57% 1
300'Balt & Ohio pf. 65% 6574 65% 6574 %
500'Barnet Leath.. 62%

37 %
63 62% 63 -f %

4900!Rarnsdall A... 37% 35% 36% 14
6001 Beech N Pack 33 33% 33 33% + 1%
100!Beth SI 7 pc pf 103 103 103 103 . 2

44001 Beth Steel B.. 79% 79% 77% 77% . 1
100'Booth Fish... 9% 9% 9% 9% %
100: Brit E St 2d pf. 35 35 35 35 1
500! Brook Ed 122 122 120% 112074 -f %
700 Bkn Rap Tr.. 2474 25 24% 24%
800 B R T ctfs 20% 20% 20 20%
100'Bkn Un Gas... 120 120 120 120 i
300'Brown Shoe... 62% 62% 62 62 l
1400lBurns Bros... 137% 137%'135% 136% i%
2100 'Burns Bros B. 48% 48% 46% 4774 i%
100'Burns Bros pf. 99% 99% 99% 99% 4- %
700;Butterick 20% 20%

674
19% 19% l

300! Butte Cop & Z. 674 6% 6% . %
400!Butte & Sup... 30% 30% 30 30 74
700'Cal Pack 80% 80% 80% 80% %

3900'Cal Petrol 6x1 64 62 62% 1%
200 Cal Pack pf... 95% 95% 95 95 "%ISOO'Callahan Z & L 8% 8% 8% 8% +
300!Calumet & A.. 6274 G3U 6274 63 + %
3400'Can Pac 147% 1147% 146 146% . 74
100 ICase Th Mach 41% 41% 41% 41% %
900lCen leather.. 40% 4074 40% 40% %
HOC'Cen Leath pf 77% 77% 7674 7674 "7" %

2600iCer de Pasco 41 41% 40% «!% + %
4400jChandler Mot 61% 61% 60% - 1%
1200iChes & Ohio.. 1 76% 76% 75% 75^ - %

37 24 31%! 32%
53%! 38 48% 50
62% 55 61 63
60%l 49 57 59

ICS % 64-V103% 104%
>%! 1% 3%! 3%
I 2%j 2%I 2%

79% 55% 74 '75 6 30ft
39% 18% 33 34%i .. "2200
141% 85 140% 141 % 71 25000
15%' 9 10%! 11 4200
2% %1 % %l ..I 100

88 45% 87% 88% . .! 2600
93% 66 90 91 7 300

1%
. 1%

. 2%
%

+ 1
. %

."%
1%

12%; 1 % 3% 4 ..! 1900Chi & Alton..! 3%l 4 3%| 3%
20%! 3%| 6 6%! BOOlChl & Alt pf. .! 5%' 6%! 5% C% 4-
43%1 12%! 39%; 41 ..! 10001Chi East HI..! 39% 41 39% 41 +
64%: 31V* 60% 62 ..I 100'Chl East Til pf 62 62 62 62
10%! oVi1 3%' 7% ..! 300iChl Qti West.. 7%| 7%l 7% 7% . %
86%! 16%' 32 32% .. 7300 Chi. M & St P 32%! 33 31% 32 %
55 29 50% 51 .. 6600|C.M&StP pf..] 51 51%! 50%: 60%'+ %
94%| 50 92% 93 5 5100 Chi & N W...I 94 94 92 92% %
86 59 85% 85% 4 3300 |Chi Pneu Tool! 81% 86 81% 85%i + 3%
49%! 30% 47%! 40 ..' 100001C. R 1 & Pac. 48%! 48% 47% 48 ..

87 70% 86%; 87 6 700C.RI&P 6pc pf! 87 87 86%' 87 4- %
98%; 83% 98 *'100 I 7! 1000IC.R1&P 7pe pf 97%| 98% 97% 98 '4- 1

83 51 81% 83 5 200'C. StP, M & Ol 83 S3 83 83 14- 2
106 S3 1104 "il09 7| lOOlC.StP.M&O pf.106 |106 '106 '106 4- 7
23%! 15%; 23%' 23%! . .| 6200Chile Copper..! 23% 23% 23%' 23% . %
33% 25% 31 31% ..! 2500iChino Coper..! 31% 31% 30% 31 %
79%' 54 70 78%' 2| lOolc C C &¦ St I,. 78 78 78 78 %

100 72%; 81%' 97 5] 200 CCC & StL. pf. 98%l 98% 98% 98% 4* %
4%: 41 69% 70 4 9000'Cocn-CoIa 70 70%! 69 69%'. %

300 Col Fuel & Ir.! 32%! 32%! 32 32 . %
31 200 Col &¦ South..! 48%! 49% 48% 49% 14- %
4 100 Col & So lpf.l 61% 61% 61 % 61%! ..

4 100 Col G So 2pf. .1 58 58 58 58 . 1
6' 2100lCol G & El. ..'104 104% '103 104% 4- %

4 00'Col Graph ...| 3% 3%! 3%! 3%
4 2"4 2%I 2% ..' 2800 Con Cigars rts 2% 2%! 2% 2% . %

Comp Tab Rec1 73% 74 73% 74 %
Cons Cigar ..' 36 38%! 33 33% . 2%
Cons Gas 1140 141%!138%|l40% 4- 1%
Cons Textile .! 11% 11% 10%! 11 . %
Cons Plstrib.. % %! %: % 4- %
Cont Can 86 | 88 85%' 88 4- 1%

.... * v., ...» , .| .V Cont insur .. 90 90 90 90
120%: 91 % 117 1117%: f(j| 2300Corn Prod Ref|118%118%!116% 117%
5 3 Vi 31%' 47 47% '2%1 HlOOlCosden & Co.. 48%: 48% 46% 47

1 %' .. .. .. 1000o;Cruc Steel rts 1 1 %! %
98% 52% 96% 96% ..I 13200|Crlieible Steel.1 98 98%| 96 96% 1
100 80 99 100 71 300Crucible St pf 100 100 j 100 1100
28 14% 26%' 26% .. 1400 Cuban Am Sur 20% 26% 26 26%. %
95 78% 93% 95 7| 100 Cub Am Sg pf 94 94 94 94 ..

19% 8% 14% 14%' .. TOOICuba Cane sg ]r. 15 I4%j 14% . 1%
41% 15% 38%: 39% v. 2500Cuba C S pf..: 40 40%! 39% 39%'. %
65% 43 50 51 ..I 3800 Davison Cliem 52%! 52%! 48 50
24% 15% 24 24% . . [ 900'De Beers M A.! 24%' 24%! 24% 24%
130% 106% 129% 130 9 400 Del «. Hudson. 129%! 180 1129% 130
134% 110% 131 133 6 100 Del. 1. & West 183 133 133 133
113% 100%I11C '117 81 400' Detroit Edl Co 116% 116% 116 1116
39% 18%' 38 38%' 2! COO!Dome Mines...' 38% 38%: 38 38
150 115 146% 148 8! 1300 Du P de Nom..!l46% 147% 145 146%
88% 70 83%' 83%I 5' 700 East Kodak... 84%! 84%! 83%| 83% 1%
49%t 40%! 46% 46%' 3 1500 Elec Ktor Bat. 46% 46%' 46 46%] ..

23% 14% 21% 22 ..' 4001 El U Horn C...I 21%) 21% 21%| 21%. %
89 76% 87 87% 5! 800 End John 87%' 87%' 87 87 ]. 1
1S% 7 15% 15% ..' 7900 Erie 116 16 15% 15% . %
28 Va 11%; 24% 25%' .J 1600 Erie 1st pf 25% 25%! 24%: 24% 1
20% 7% 16%' 17%! ..I 700'Erie 2d pf 18 18%l 17%' 17%'-|- %

107 75% 101% 101% S 9700 Fam PIay-%.. '102% '103 |100 101%!. 1%
107% 91% 103% J04% 8 1000 Earn Play-L, pf'105%!l05%'l03% !104% . 1%
16% 9 13% 13 ..j 100 Fed Min & Sm 15% 15%] l$%j 15%'+ %
59% 37 57 57% 5 600'Fed M & S pf 58% 58%' 57%| 57%I. 1
103% 76%' 94% 95 8 lOOO FIsber B O pf.1 92 94%| 92 94-%'+ 3%
26% 12% 22%' 23 .. 4500 Freeport Tex.! 23% 23%! 22%' 22%
68 45% 66 67 3 700 Gen Am T C.. 67 67 66%! 66%
73% 56% 67% 67% . 9600 Gen Asphalt.. 69 69%l 66% 67%
83 65 791'. 80 6 900 Gen Cigar 81% 81%| 80 80

188 136 183% 185 'xl21 600 Gen Electric.. 186 186 '185 185
15% 8% 14 14% 15200 (Sen Motors... 14%! 14%| 14 14%
86 67% 14 14%! 6' 400 Gen Mot deb.. 85 85 84 84

100 79%' 84 85 7' 200 G M db pf 7 pel 99 99%' 99 99
44% 32% 34% 35% ..! 1000!Goodrich 35%! 35%! 34%' 34%
35 25 31 % 32%' ..! 500'Gran C M & S 32 i 32%! 31%! 31%'. %
19% 12 13% 14 300'Gray & Day...I 13%' 14 13%| 14 |. %
95% 76% 93% 93% 7' 4600 Great Nor pf..! 94%' 94%l 92%' 93%!. 1
44% 31% 39% 40Vi 4! 4400 Great Nor Ore1 40%| 40%! 39%! 39%|. 1%
15 5 l''%; 16 ..! .300 Gulf. M & N..' 15%! 15%| 15%| 15%[. %
90% 44% 82 83 .. 2000 Gulf States S. 83 83%' 81% 82 3%
37* % 2% 2% 2O0 Habirshaw EC 2%! 2%| 2%i 2%
26% 15 21 21%! 100 Hendeo Mfg .J 21%l 21%i 21%' 21%
24 19%l 20% 21 2 1000 Hudson Mot..! 21 '21 20%' 21
21% 10%' 18% 18%! I' 600 Hupp Motor..] 18%! 18%' 18%! 18%
14%! 3% 8% 8% ..! 600 Hydraulic Stl. 8%l 8%! 8 8%
85 70 79% 80 ..' 2700'Houston Oil.. .1 80%! ro% 78%! 79%
113% 105% 110% 112 6 300 III Cent pf A.'112 112 1112 112'
112%! 97% 109% llft% 7 400 111 Cent '110% 110%!ll0 1110 . 1%
4% 5% 3% 3% . .' 800 Indlahomn 3%! 3%t 3%. 3% + %

45 37%' 42 42%! ..I SOOl Inspiration C.. 42%! 42% 41% 42 . %
5 1 1% 1 % ..! 100 Interboro C... 1%' 1% 1%' 1%
12% 3%' 3% 4 ..' 300'lnter C pf 4 4 4 4
286+ 20% 26% 27 2 8500 Int Comb Eng. 27% 28% 27%i 27%
26% 22%i 23% 23% 100'Int (it North.1 23%! 23%! 23%! 23%
115% 79% 109%'110% 61 1100 Int Harv Co. 111% 111% 109%H10
27% 13 13% 14 ..! 400 Int Mer Mar. 14 14 14 14
87 % 53% 66% 56% « 5700!Int Mer M pf 58% 58% 55 Vi 66s*
19% 11%' 17%' 17%' 1200'lnt Nickel 17%! 17%! 17% 17%
6ft% 43%' 58% 59 7500 Int Paper.... 60%! 60% 58%, 69%
77% 59 77 77% 6 200'Int T'ap pf std
32%' 28%' 28% 29 .. 300 Int Rap Tran.
20% 12% 14%: 14% .. 3200 Invln Oil
35% 24 31% 32 .. 2300 Iron Products. 33

2300!Island Oil & T. % \\ %j %
Jones Bros T.. 46% 46%! 46 46
Kansas A Gulf 4% 4% 4% 4%
Kan City So.. 26% 25% 25% 25%
Kan City So pf 57 67 67 67
Kayser (J)ACo, 46% 46% 44% 44%
Kelly gpr Tire 49% 48% 42% 48

37% 37% 37 17%

1%
1%
1%
2
1
%
1%

i%

+ %
14
%
%
%
%

3 % % %
47 34%, 45%' 46
7% 3% 4%! 4%'
30% 22 25%j 25%,
59% 52% 57 68%
48%I 34 I 44% 44%
63%; 34% 42%) 43
39%( 26%] 37'.' 37%'

800
3200
100
100

2200
900.,

IS000 Kennocott

77%' 77%! 77 77
29% 29%' 29 29
14% 14% 14% 14%

33 31%l 31%

+ %
+ %

1%

i%
|. %

T4
+ %t
. %
. i

'%
. %
. 1%
. 1

. '%

24% 8 8% 8% .. 800! Key Tire & R. 8% 8% 8% 8% ..

174 110 162 165 7 lOOKresge 8 8.,.. 165 165 165 165
94% 43 90 90% 200|Laclede Gas... 90% 90% 90% 90% .

*

%
35% 26 25% 26 2 400 Lee It & Tire. 25% 25 % 26% 25% . %
70% 56% 68% 69 3% 2600;Lehigh Val. 69% 69% 68% 68% . 1

- 1%05% 52%
98

62% 63 3% S600 Lima Loco 64% 64% 62% 63
126 125 7 100; Lima Loco pf. 126 126 126 126 + %
205 153% 200 205 12 lOOjLig & M Tob. 205 205 205 205 + 5
20% It 19% 19% . . 8200'l.oews Inc ... 20 20 19% 19% . %
14% 9 12% 12% 1 209;I*oft Inc 12% 12% 12% 12% + %
63 36 68% 60 '

.. 500 Loose Wiles B 61 61 58 58% . 8%
178% 147% 175 177 12 500;Lorlllard P 177% 177% 175% 175% . 2%
140% 108 137 138 7 100; Louis & N'ash. 137% 137% 137% 187% . 2%
60 25% 58% 60 6100 Mack Tr Inc.. 57% 59% 57% 58% + 1%
91% 68% 91 91%

84 %
7 800 Mack TI 1st pf 90% 91% 90% 91%,+ 1

84 54 83% 600'Mack T In 2 pf 83% 84 83% 84 + 1%
107 72 99% 103% 6 lOOiMackay Cos.. 100 100 100 100 . 1%
40 15% 37% 37% 4300lMallinson & Co 38% 38% 37 37% . %
52 30% 45 45% 300'Manati Sugar. 45% 45% 45% 45% . 1%
83% 73% 81 83 7 lOOlManatl Sug pf 83% 83% 83% 83% + %
55% 44 52% 53% 7 400 Man El Gr ctfs 53 53% 52% 53% -r- %
58 33 53% 54% 7 200|Man Elev Gr.. 54% 54% 54% 54%
69% 41 57% 59 4 800jMan Elec S... 59% 59% 59 59 + i%
43% 32 40% 40% 1% 11001 Man Shirt 41 41 40% 40% . %
32 5% 21% 21% 600 Mkt St R 2d pf 22% 22% 21% 21% . %
67 35 63% 63% *6 1400'Mkt S R pr pf 64% 64% 63 63 .. ^

36% 20% 31 31% 2 1200|Mart-Parry ..

6600'Marland Oil...
31 31% 30% 30% . ~%

46% 22% 40 40% 4 40%' 40% 39% 40 . %
49% 22 45% 46 .. BOOlMathieson .AW 46 46 45% 45%'. %
74% 46% 56% 58 .. 400lMaxwell Mot A 58 68 56% 56% . 1%
25% 11 18% 18% .. 23001 Maxwell Mot B 19 19% 18% 19 . %
131% 107 * 128 129% 8 100!Mays Dcpt S.. 130 130 130 130

. in21% 13% 18% 18% 1 3100 McIntyre Por. 19% 19% 18% 18%
204% 106% 190% 190% 12 41900 Mex Pet .....

Mex Pet pf...
192%! 193% 188% 199%!. 4%

99 79% 97% 98% 8 100 98 98 98 98 . 1
34% 19 19% 20 6 27400 Mex Seaboard. 19 20% 18% 20 + %
32% 16 17% 18 6 4800 Mex Seab ctfs. 17 18 16% 18 + %
31% 25% 29% 30 2 1000 Miami Copper. 30%j 30% 30 30
16 11% 13% 13% '1.20 mOOiMid-Sta Oil...' 13%! 14 13% 13%'+ %
45% 27$ 34% 34% .. 5100!Midv St & Ord 35% 35% 34 34%'. 1
14% 9% 10 .. 400 Min & St L nw 10 10 9% 9%'. %
71% 55 68 71 4 100 MS P & S S M 70 70 70 70
14 % 13% 14 .. 100 Mo, Kan & T 13%' 13%' 13% 13%]
19% 7% 18% 18% 1000 Mo. K&Twt 18%, 18% 18% 18%'.
48% 24% 45% 46 700 M. K & T wl pf 46% 46% 45% 45% . %
25% 16 22% 22% 2500 Mo Pacific 22% 22% 22% 22% . %
61% 43% 58 58% .. 2700 Mo Pacific pf. 58%l 58%' 57%' 58 |. %
76% 63 72% 74 3 800 Mont Power .. 73% 73% 72% 72% . 2%
14% 13 14 14% 3100'Moon Mot Car 14% 14% 14% 14% -r %
25% 12 22% 22% 1900 Mont W & Co 23 23% 22% 22% . %
11% 10% 11% 11 % 3400 Mothrrlode .. 11% 11% 11% 11%! %
21% 10% 15 16 400 Nat Acme ... 15% 15% 15 15
159% 123% 155 159 7 500'Nat Biscuit .. 158 159 157 157 .'i%
57% 26 56 % 59 200 Nat Clo & Suit 57% 57% 56% 56% ..

60 30% 59 59% 2100 Nat En & St.. 59% 59% 59 59 1
110% 85 106 107 *6 500 Nat Lead .... 106% 106% 105% 106 2
16 7 10 14 200 NatRRofM Ipf 10% 10% 10% 10% . %
7% 3 4% 5 500 NatRRofM 2pf 4% 4% 4% 4% ..

19% 13% 17 17% .. 100 Nevada Con C| 17% 17% 17% 17% . %
73% 54% 70 71 6 400 N Orl, T & M. 70% 70% 70 70 1
82% 57 75 7")' 4 200'N y Air Brake 75 75 75 75
100% 72% 97 9 7% 8600 N Y Central.. 98 98 96% 97 i%
91 51% 82 83

"

5 500|N Y, C & St L 84 84 83 83 O

91 61% 88 90 5 100!NY.C&StL 2pf 88 88 88 88 1%
46 28 35 < 37 V. 2% 100IX Y Dock 37 37 37 37 . 1
68% 53% 55 59% 5 100 N Y Dock pf.. 58% 58% 58% 58% %
35% 12% 31% 31% .. 60001 NY. NH & H. 32 32 31% 31% %
30% 19% 26% 26% 2 300 N Y. Ont & \V 26% 26% 26%! 26% ..

119% 96% 119 119% 1200 Norf & West.. 119% 119% 118% 119% . %
98 44% 94% 94% 5 5100 Nor Amer Co. 94% 95% 93% 94% + %
47% 28 46 46% 3 900 Nor Am Co pf 46 46% 46 46% %
27% 3% 26% 26% 500 Nor Am Co rts 26 26% 26 26% + %
90% 73% 88% 89 5 5400! Nor Pac 88% 88% 87% 88% %
12% 8 10 11 300|Nunnally .... 10 10 10 10 %
53% 47 52% 53% 2% 100jOhio Fuel S.. 52% 52% 52% 52% + 2%
4% 2% 2% 2% 1900 Okla P & Ref. 2% 2% 2% 2% - %
23% 12% 22% 22% 900[0rph Circ ... 22% 22% 22% 22% . %

161 116 155 159% 8 200 Otis Elev 158 158 158 158 . 2
16% 9% 10% 11 .. 200 Otis Steel ... 11 It 10% 10% %
38% 24% 36% 36% 2 SOOiOwens Bot ... 37% 37% 36% 36% 1%
14% 3V. 4% 4% 600 Pac Devel ... 4% 4% 4% 4% %
84% 62% 81% 82 5 1500 Pac Gas & El . 83 83 81% 81% . 1%
69% 44% 56% 57 3 6800 Pac Oil 57% 57% 56% 56% . %
90% 86% 89% 90 6 100'Pac T & T pf 90 90 90 90
86% 48% 81 81% 6 2S400|Pan Am P & T 83% 83% 80% 81% 2
12% 44 76% 76% 6 8200! PanAmP&T B 78% 78% 76% 76% 1%
100 90% 12 7 200; Penney J C pf. 1100 100 100 100 +.2
47% 33% 46% 46% 2 6600, Penn R R 46% 46% 46% 46% .' %
13% 6% 7 7% 5000jPenn Sea Stl.. 7% 7% 7 7 %
94% 59 21 09 5 lOOo!People's Gas.. 92% 93 92% 93 + %
26% 10% 21 22 400|Peor & East.. 21% 21% 21 21 1
40% 19 38 38% . . 3400! Pere Marq.... 38% 38% 38 38% . %
45% 31% 44% 44% '3 2400IPhil Co 44% 44% 43% 44%
59% 28% 50% 51 2 59001 Phillips Pet... 52% 52% 50 51 ."%
49 18% 30 30% .. 300|Pierce Ar pf.. 31 31 31 31
12 7 774 774 .. -700'Pierce Oil 7% 7% 7% 7% "%
71% 5874 "0% 7074 3 5400 Pitts Coal. 71% 71% 70% 71

100 90% 98 99% 6 100'Pitts Coal pf.. 99 99 99 99 "74
94% 66% 91% 9274 5 1300|Postnm Cereal 93% 93% 92 92 1%
111% 1105% 109 11074 8 OOOPostum C pf.. 110 110741110 110% + %
41% 24 38% 3974 10001 Pitts & W Va. 40 40 39 49 1
14% 1474 21% 22 174 900 Pond Cr Coal. 21 21% 21 21% 4* %
87 63 85% 86% 300 Press Stl Co.. 86% 86% 86 86 %
50 24% 47% 47% 324001 Producers & H. 49% 49% 46% 46% 3%
98% 66 94% 94% 6 2900;Pub Serv N J. 95% 95% 93% 94% 1%

132 105% 13074 13074 8 9700 Pullman 130% 132 129% :130 %
53% 30% 49 % 50 500 Punta A1 Sug. 50% 50% 49% 49% 1%
38% 26% 32% 33 .> 4400| Pure Oil 33% 33% 32% 32% %
102% 94 100 101 8 100 Pure Oil pf... 100% 100% 100% 100% + %
119% 94 116 118 8 100,Rail Steel Spr 118% 118% 118% 118% %
36% 19% 3674 3674 1.35 1300 Hand Mines .. 35% 36% 35 %-] 36% + 74
19 13% 16% 1674 . . 800:Ray Con Cop.. 16% 16% 16% 16%
8274 7174 78% 79 4 5600'Reading 79% 79% 78 78% . i%
57% 43 52 53 2 200'Reading 1st pf 52% 52% 52% 52% . %
59% 45% 53 53% 2 300]Reading 2d pf. f.3 53 53 53 . V
42 24 38% 40 .. 1800(Rem Typewr.. 40% 40% 38% 38% .- 2
51 24% 27 27% 500 Reynolds Spr. 28 28 27% 27% . %
41 25 % 32% 33 1200;Replc.gle Stt... 33% 33% 32% 32% . %
14% 2% 3% 3% 500 Rep Mot Tr... 3% 3% 3% 3%
78% 4674 71% 72% 1400!Rep Ir & S 72% 73% 71% 72 . i
95% 74 93% 94 100 Rep lr & S pf. 93% 93% 93% 93% . %
53% 43 52% 53% 3 4000'Reynolds T 14. 53- 53% 62% 52% . %
67 4774 58 74 58% 3.89 8800'Royal Dut NY 59% 59% 58 58 . 1%
32% 20% 2974' 29% ..1 300 St I. & San Ft 30 30 29% 29% . %
36 20% 33 33%| 14001 St Lo Swn.... 33%! 33% 33 33 . 1
52% 32% 5074 50% 600,St Lo Swn pf. 51 51 50% 5o%;. %
24% 10 14% 15% 100|Sav Arms 14%: 14%' 14 Vi 14% + %!
5' i 1 3% 374 200|Saxon Motor.. 3% 3% 3% 3% .

10 2% 6% 200;Seub Air Line. 6%, 6% 6% 674 . %
14% 374 11 12 300|Seab Air L pf. lo%[ 10% 10% 10% . %
94% 59% 88 741 89 1800 Sears Roebuck. 89 89 .88% 88 7*.. %
23% 10741 12741 12%, 2001Seneca Copper 12% 12% 12% 12% . %
48%, 35% 40% 40% S3 74 SOOiShell Tr & Tr. 40%, 40% 40% 40% . %
38% 18%: 32% 33 2 9900 Sinclair Cons.| 33% 33% 3274 32%;. %
11%. 9%; 10% io%; 400'Skelly Oil 10%! 10% 10% 10% . %
54%, 34%! 49%! 50%! 200jSloss-Sh S & I 51 51 50 50 %

101 %| 99 98 99 S 4o0jSlnclair Oil pf 99 99 99 99 . %
96 96 96 96 6 100|Sh Union Oil. 96 96 96 96

101 99 98 99 100 Sine O pi' s 7f 98 98 98 98
94% 78% 9274 93 6 53001 South Pac ... 94 94% 92% 93 .- i
28% 17% 26% 26% 3200 South Rail .. 26% 26% 26% 26% . %
64% 45% 63% 64 5001 South Rail pf 63% 64 63% 64

139 113 126 129 8 200,Stan Mill 127 127 127 127 . '%
93% 8374 93 95 6 100 Stan Mill pf. 93 93 93 93 + %
158% 169 182% 182% 5 500jStan Oil. N J. 183 183 182 182 . 2
118% 113% 117 U7% 7 300 St Oil, NJ pf. 117%|117% 117% 117% . 74
121 91% 111% 112% 4 6400 Stan OH. Cal.. 1113% ;113% 111%|112%. 1%
90 68 8374! 85 7 400|Hteel«Tube, pf| 85 % 85% 85 85 ,

24 17 19% 19%, 300 Spicer MTg ... 19% 49% 19% 19% _ '%
4874 24% 467* 47% 3 16001 Stew War Spe 47% 47% 46% 46% . 1%
59% 38%, 55 74! 56 4 2400!Stromberg Car 54% 55 % 52% 55% -f %
139%! 79% 130% 130% 101 35500]StudelMiker ... 133% 133% 130 130% . 2%
8% 3% 6%; 674 lSOOlSubmar Boat. 6 ,6% 6 6% + %
10% 4%' 67* 174! 800,Superior Oil... 7 7 7 . %
5 2 2%; 274 lOOSweets Co Am 2% 2% 2% 2% . %
5% 1 1%I 1%' 100 T*»mtor U&FA 1 >4 1% 1% 1%
12% 9% 1074 10% 300]Tenn C & C... 10% 10% 10% 10% . '%
50% 42 48-% 4874 3 9100 Texas Co .... 48% 48% 48% 48% . %
52 38% 49 74 50 4 1200 Texas C.ulf S. 50 50 49% 49% . 1%
52% 23 25 74 25% 1 300|*Tex Pac CftO 25% 25% 25% 25% .- %
36 24 317* 31% 70i> Texas & Pac.. 31% 31% 31% 31% . %
417 sir, 4 Texas Pac I, T 370 375 370 .; 5
137% 109% 127% 130% 200 Tide Wat OH. 127 127% 127 127% . 1%
58% 52% 56%! 56%r 5000 ITbb Products.; 58 58 66 56% . 1%
87 76% 84% 85% 3 7300: Tob Prod pf. . 86% 86% 84% 84% . 1%
57% 27 53 54% 200 T.StL&W pf 5s 54% 54% 54% 54% + %
20% 7% 14% 14% 1500 Tranacon Otl.. 14% 14% 14% 14% + %
75 65 74 75 6 1400!rnlon It & P. 73% 75% 73% 74 74 + %

7; % 3800 Union Oil its. % % % %
25 "74 187* io% 1900j 1 *nIon oil .... 19 19% 18% 19
152% 125 148% 149% 10 320O Union Pac ... 150 150% 148% 149% . i%
80 7174 79 79% 4 200;Union Pac pf. 79% 79% 79% 7974 + %
110% 102 110 115 7 100 tin Tank Car 110 110 110 110
41% 25 36 38 2 loo]United All St. 37 37 37 37 . i
83 60% 79 80 .. 7o0 United Drug.. 8074 80% 80 80
155% 119% 152 155 8 300|Unite<i Fruit,. 153% 163% 162% 152% . i%
19% 7% 14 15 200|Un Ry Inv.... 15 15 14% 14% -f %

.%36% 20 74 31 82 800 Un Ry Inv pr 32% 32% 31% 31%
81% 43 74 80% 80% 6600 I n Retail St. 81% 81% 79% 80% 1%
39 167(, 33% 34 300 I'SCIP &¦ Fdy 33% 33% 33% 33% 74
10% 2% 6% 674 400 U S Food Pro. 7 7 6% 6% -f %

%25% 1974 20% 22 200 U H Hoff M.. 20% 21 20% 21 +
67% 37 65 65% 3000 U S Ind Ale.. 65% 65% 64% 65 %
82 55% 81 81 % S.iOOlIJ S R & Imp. 80% .81% 79 81 %
67% 51% 55% 56 5500:1* n Rubber... 66% 56% 55% 6574 %
105% 82 103% 101 6 36500 U S Steel 104 74 104% 1"3% 103% _ 1%
122 111% 121% 1217* 7 700 U S Steel pf. .. 121% 121% 121% 12174 4- %
71% 60% 7074 70% 2 3700 Utah Copper.. 70% 70% 69% 70% T4
20% 9% 19% 19% 1400 Utah Sec 20% 20% 19% 19% z %
63% 80% 517. 51 % 6200 Vanadium .... 52% 02% 50% 51% . 1
3674 2574 29 2974 700 Va-Car Client, 29% 29% 29 29 %
25% 22% 20 23 100 Va-Car Ch B.. 22% 22% 22% 22% %
14 6% 12% 12% 800 Vlvavulnu 12% 13 12% 12% 1«
14% 6 12% 12 74 2200, Wabash 12% 12% 12% 12% %
35% 1974 33% 3374 ,, 1100 Wabash pf A.. 33% 33% 33 33 . %
24% 1274 22 24 3001 Wabash pf B. 23 23 28 23
17 10% 12 12% i 300 Web A Hellb.. 12 12 12 12 . '%
85 66% 78 79 5 100 Wells Knrgo.. 79% 79% 79% 79% . 2%
17% 874 1474 14% ., 8200 West Md 15 15 14% 14% . %
25% 13 21% 23 .. 800 West Md 2d pf 22 2274 21% 22% . %

4 Continued on Following Page.
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Th* L'sit*d mates MmI Corporator. »

statement of unfitted to» wag*. I* #.
announced at noon Saturday. ta am-

pycifd ta abow aa Iwfaaaa tf
matey M.OUR Urns »»»r 11m yrmadmi
month. Ita bnakmn aa af July tt. IMI.
agfrtcalfd l.Tlt.Ml tarns, ar 11* .» t<*a
in saoaaa of lha total raaastad ast Jimm
JH. Opsrat Ions hi Auguet awr.aad
mora than V Iter cant »Wi» rtiyiassti
ware In the n*l(ttbsrtwo4 af tana.
against Incoming orders totaling ahnal
ivti.M tofta. l'nleaa (sad tkaa ta tHa
transportation industry taho a twm far
the noraa and prolong the gffiv ilea
of tha at eel mill* in obtaining fuel and
raw materia la It ta sapeetod that ateet
output wiU steadily tarrsnaa.

¦treat he rg Dl* Idead Meaaaipttoa.
Tha htrombgrg Carbureter t iinnaa*

haa declared a itwftsdf dividend of
|1 a share, payable OetoheT f .<» gi t-h

holders of record Mept.mner tt Tola
restores dtvitenils at the aata- rait aa

that In effect betaeen July t WW. and
October 1, III* tUsbunsawsti had been
suspended since January. MCI whea iha
last payment amounted to W eonts d

share Between April. #11 and July.
1915. quarterly dividends went paid at
the annual rate of a share An
nouncement of the dividend raaumptton
was taken in some quarters aa a vin¬

dication of financial authorities who
In tha face of predictions that the
motor car output was dr«t ;«d for a

precipitate drop In the letter half of
the current year held to the gpposi'o
view. The manner In which motor car

demand haa held up and the upturn
since the ftrst quarter of th year la
accessory business pmbahl v foiocoet
other dividend resumptions In the la"er
class of stocks.

More Roll Kowtpaseal Order*.

The Missouri Taclfle haa ordered fl'<*
locomotives, to coot about M.tMiO.eeq and
to be delivered not later than nest Janu¬
ary. Recent heavy purrhaaea hy the rat

ricra of both naw cart and engines ore
regarded In the nature of preparations
for the handling of Increased freight
traffic. An Increase In the volume of near
business for the equipment companies
Is looked for as soon aa the roads have
figured out their position as a remit of
the finish flglit with the shopmen. Kqulp-
ment manufacturers espresa confidence
that the outlook for their Industry I*
bright provided coal supplies this win
ter are adequate both for themselves and
the steel plants.

Xew York City Bonds.

Reports circulated yesterday to the ef
feet that the recent offering of Nee
York city bonds was almost disposed of
brought forth nothing official from
bankers identified with the sale, it Is
understood in well Informed circles, how
ever, that the dearth of BO year tax ex¬

empt securities has created a strong de
mand for the city's BO year 4'4 per cent,
corporate stock and further that the
market has caught up and sales are

now being made In considerable volume.

Marino .Stocks Weak.

The weakness In some of the marine
stocks, particularly International Mer¬
cantile Marine, was said to be due to
apprehension over the effect on earn¬

ings of the recent cutting of passenger
rates. Moreover, the summer ocean
travel is in Its closing stages and ship¬
ping- men report that fall bookings are
considerably below previous years. This
is largely accounted for by the decrease
in tho number of business men going
abroad. International Mercantile .Ma¬
rine preferred fell 1% points and Ameri¬
can International Corporation 1 point.
Atlantic Gulf and West Indies declined
IVa points.

Shop Leaden* Position.
With the outlook for an ending' of the

shopmen's strike considered almost cer¬
tain officials are now speculating re¬
garding the result of the strike on the
shop organization. That the strike has
created disorganization In the ranks of
men headed by Jewell is the assertion
made on all sides. It Is believed that
the ending of the strike will see the
complete breakdown of the body which
authorized the walkout. The loss of
revenue Incident to a struggle^with the
shepcn&fts Is viewed by executAes as of
minor Importance compared with the
benefits which will be reaped by the
railroad industry through a victory.

Mexican Oils Weak.
The revival of the charge that the

Mexican oil fields are becoming ex¬
hausted rendered Mexican Petroleum
very sensitive to bear pressure and a
decline of more than 4 points was
brought about In the stock. This time
the charge was made by an oil publica¬
tion. It was said that recent tests have
condemned Mexican acreage which for¬
merly was regarded as rich oil land.
With ail the investigations of Mexican
oil conditions, official and otherwise, the
status of that country as an oil producer!
in the future is still uncertain. Oil men
are not entirely unanimous In their views
regarding the future of Mexican wells,
There are some who agree with the the-
ory that the oil reserves are becoming
exhausted while there sro others ap-
parently Just as well Informed who hold
opposite opinions.

Normal Service on T. It. T.
The order of the Transit Commission

restoring full train service at rush hours
was read with Interest in the financial
community, where the opinion half re¬
cently prevailed that the long series of
minor mishaps to Interborough equip¬
ment was caused primarily b.v the addi¬
tional service ordered last spring before
the road had opportunity to receive more
rolling stock.

Regarding Central Pacific.
Railroad executives expressed Ignor¬

ance yesterday regarding reports that
steps were being taken for the acquisi¬
tion of Central Pacific b.v the Great
Northern, Burlington and Northern
Pacific group. The rumor had It that
the plan was being pushed as a solu¬
tion of the controversy between Southern
Pacific and I'nlon Pacific over this line.
It Is expected that a rehearing on the
Supreme Court ruling ordering Southern
Pacific to become dtsassolrated from
Central Pacific will come up either late
this month or some time In October.

Weitlnghoaie's Foreign Orders.
Bookings of the Westlnghouse Inter¬

national Company, which handles the
foreign business of the Westlnghouse
Klectrlc and Manufacturing Company,
are running ahrad of the corresponding
period of last year. The International
has several large contracts under con¬
sideration which are somewhat slow In
Ironing out. It has closed a contract
with the Paris-Orleans Railway Com¬
pany to supply control equipment for
120 locomotives to coat between $800,000
and $1,000,000.

UNION TANK SHOWS SURPLUS.

fB.77 a Share Karnrd on Common

In .Six Months.
The report of the Union Tank Car

Company for the six months ended
June 30, 1922, shows a surplus of.
$1,233,431 after depreciation and Fed¬
eral taxes. After allowing for pre¬
ferred dividends this Is equivalent to
$6.77 a share earned on the outstand¬
ing $12,000,000 common stock.
The balance sheet of the company for

the same period ehowa asseta and lia¬
bilities of $46,084,606, Including carh and
securities of $2,972,840.

rr.MNNVl.VAMA OIL.
OTU CTTY, Pa., h*pt. fl.-Cre6lt balances,

»8: runs, 61.WT: average, 34.269. flhlpmeuts,
100,437, ftverije. 40,2"f.

f tempt From All Federal
Jt.ome lasts

State of Louisiana
Port Commission
3% Gold Bonds

Population, 1920 Census
l,79ft.S09

MATURITIES

$25,000
July I, 1955-59 incl.

Prices to yield 4.425%

A.B.Loach Jc Co., Itic.
Imvatmmt Sentilita

02 CmIw Strwt, Naw York
« 'tlKaaM WrUiM 'Irfita IKmMM

[trin* Mmwtpnto IKU«MM«fe

Amer. Typefounders
IM. 4a. MSI

Atlas Portland Cement

Flatbnsk Water
l-Sa. MSI

Union Railway of N.T.
I4». IM

Ofen*ft WantM

IOBEYaKHqC
Mmtkmi Nm Y*k SM Etckernm

lit let Srrric* Ofc-
A large, aiw-rraaful pub¬
lic utility lyitfa roa-
In tied with riteRMTt,
<ii\rrmtied oil lid ...
intwiti under unified
management

Stock* and Bonds
For careful, discriminating

in*
We have ready far distribution
a limited number of copies of
an interesting booklet entitled
"Senior OU Securities" which
contains an analysis of prop¬
erty values and earning power
of Cities Service Company,
and its subsidiary, the Empire
Oas and Fuel Company.
The booklet also presents sta¬
tistics and information con¬
cerning other leaders in the pe¬
troleum industry.

JFrife for Booklet OS- 7

Henry L Doherty & Co.
Securities Department

CO Wall Street New York

IfInterested in
NON-CALLABLE

BONDS
Ask for Circular A'36

HORNBLOWER & WEEKS
E*tabliah*-<1 IKK*

Inmlmrnl Vfuritlf*

42 Broadway, New York
BOSTON CHICAGO
PROVIDENCE DETROIT

PORTLAND. ME

J. K. Rice, Jr. A Co. Buy 4k Sell
ChildsCo. Com. &Pfd.
Farmers Loandt Tr.Stk.
Fidelity Phenix
Gt. American Ins.
Westchester Insurance

J.K.Rice,Jr.&Co.
Phnne* 40<l« to 4010 John. HI Woll St.. N 1

Central Leather
Company

T 0 Cum. Pfd. Stock
Circular Sent on Krqnft

Ward, GRUVER & Co.
Mrmbrri Sew York Stotk

20 Broad St. Rector 2645

Kirby Lumber
J.K.Rice,Jr.&Co.
Phone. 4IMI0 to 4010 John. .HI Wall St.. N. T.

Bankers Trust Co.
Chase National Bank
McCLURE, JONES A REED

Mrmhurt h'tw r»rl ff»fJ Itrntkmrngt
115 nroAtlwny PH«a# Rert«r

Bonds for Iwootaont
Harris, Fortes 6 Co
Win* Stra.t, Conor WWUhm

NEW YORK

V


